
CITY OF ABSECON 
 

RESOLUTION 14-2014 
 

A RESOLUTION ADOPTING THE CASH  
MANAGEMENT PLAN OF THE CITY OF ABSECON. 

 
WHEREAS, pursuant to the provisions of N.J.S.A. 40:5-14 the City of Absecon shall 
adopt a Cash Management Plan and shall deposit its funds pursuant to that plan; and 
 
WHEREAS, the Cash Management Plan shall include the designation of a depository or 
depositories as permitted in section 4 of P.L. 1970, c.236 (C.17: 9-44); and 
 
WHEREAS, the Cash Management Plan shall be designed to assure, to the extent 
practicable, the investment of local funds in interest bearing accounts and may be 
modified from time to time in order to reflect changes in federal or state law or 
regulations; and 
 
WHEREAS, the Cash Management Plan shall be subject to the annual audit conducted 
pursuant to N.J.S.A. 40A: 5-4. 
 
NOW, THEREFORE, BE IT RESOLVED by the City Council of the City of Absecon, 
County of Atlantic, State of New Jersey, as follows: 
 

1. The allegations to the preamble are incorporated herein by this    
reference. 

 
2. The Cash Management Plan for the City of Absecon for the year 2014 

be and hereby is adopted. 
 
3. A copy of the Cash Management Plan is attached hereto and made a 

part hereof. 
 
BE IT FURTHER RESOLVED that the proper officials be and hereby are authorized to 
do all things necessary to carry out the intent of this Resolution. 
 
 
Date: January 2nd, 2014 
 
This is to certify that this is a true copy 
of a Resolution adopted by the Council  
of the City of Absecon, County of Atlantic, 
State of New Jersey, at the Reorganization 
meeting held on January 2nd. 2014. 
 
 
ATTEST: ________________________________                                                                  
       Carie A. Crone, RMC, Municipal Clerk 
 
 
 


	Date: January 2nd, 2014

